NEW YORK TRIBUNE, WEDNESDAY, OCTOBER 6,

1015.

To help you

Befora purchasing securitise,
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Interesting  Comparisons

| Owing to large advances In many
yeeferred stocks while others have
].-.-.n dormant the market prnrnts
some  excellent  opportunities to
secure necrued profits and increase
Income return. We have prepared
n table fllustrating the markel
;i position of leading industrial pre-
J ferred atocks nmi sugpesting an
Il sdvantageous investment pollcy.
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lnveSt wlselyl“«ar Favorites Break in

Bear Raids and Close
with Large Losses.

'STOCK EXCHANGE
WARNS MEMBERS

'Some Sense of Caution Comes to

Check the Unrestrained
Advance in Prices.

The forces working toward rurr-on

had more influence in vesterday's mar-
ket, and issues that had been mo reck-
lessly adva
losses, S0 unrestrained has been

check. Refusal of banking institu-

{ions to incressa the amounts louned
gnatable stocks in any proportion

thelr rise in the market add to the
.-

burden of commission houzes and cu

tomers \n"ll"l_. such advances are long

continued ock Exchange nuthori

ties nre uir'ng what they can to limit

reckless wnd dangerous apecul intion
The short interest found war indus-

trinls vulnernhle to attack, and in the
middie of the afternoon prices broke

in spectacular fashion

There wns still urgent buying that

d earry on the upward movement,

wo

vorts of wpproaching comhination

ng L",'-

foreign contracts had been wildly ex-
nggerated was taken more seriously

H sn presious attempts to substitute

fact for rumor.

To start the day, Car and Foundry,
Cruecible, Locomotive and others in the

group which hss been put up on re-
ports of immgnse business from bellig-
crent powers made considerable losses,
Prof
time the more conservative houses have |
been ndvising their customers that the

market was a danpgerous one  Stock |
Excharipe notices calling attention to|

rules requiring adequate mArgin and
cnre in aceopting nccounts made the
spirit of esution more general.  The
nower of the market to take realizing
sules wan still great, however, and be-
fore noon there wis some recovery.

In the middle of tthe afterncon short
selling In volume forced prices down
from 2 and 4 to 8 or @ points below
Monday's close, Ruying on the break and
covering Ly the shorts started prices
back mgain for a econsiderable rally,
but this period of strength was short,

In the final trading another bear attack |

gent some issues to new lows for the
dny, snd closing prices were not far
from the bottom., Car and Foundry,
Lockawanna  Steel, Cruclble, Haldwin

Locomotive and Alr Brake lost from &
|

to B points or more on the day., West-
inghouse, laas wetive than on Monday,
declined over 2 points, United Stutes
Sreel, after kome recovery, ended a point
down. The umctive list was not =2
brosd s on recent davs, and the to
tal, while above 1,200,000, was the
smullest for a full session since Friday
of week before Inst

Oversubseription te the Anglo-
French loan underwriting was not
made publie durlng market hours, and
for tho present, it seems, this great
operation has ccased to influence the
course of trading. The work of dis-

tributing the notes, soon to be taken |

tp, means & nation-wide appesl to in-
vestors, If this turns the interest of
purchasers of securities into more con
servative channels the result will be a
welcome one.

Sucgess of the undertaking formally
snnounced vesterday hns heen antlel-
pated, and our exports have heen going
out in large volume, Last week the
fnvorghle trade salanee from prinely
customs distriets was over $35,000,000,
nearly $5,00,000 better than that of
the week hefore. For the ealendar
yenr up through Iast Saterday our ex-
cves of exports has been around $1,-
650,000,000,  In the three remaining
months shipments last year were about

$265.000,000 more than imports. The |

amount of erdpnnee thut will be sent
to Europe between how and the end of
Decembor {8 unknown; grain and cot-

1 s may go forward in greater guan- |

ity than of Inte, and the £2.000 000,000
?-.u'»- balance for 1910 is still a possi-
bility.
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AVERAGE OF THE TRIBUNE'S LIST
OF FIFTEEN RAILS,

Oetober 5, yesterduy's close 111.887
Urtolier 4. A . A1eey
October 2. senzass oo D1L4RS
One week BEO. . .. .ouus ik h e an s s RERARE
One month BEO. . ...ouuwes. or. . TOBARA
July @0, 1914 savensses TONARS
High for August. . ....ccinvanins 109,133
Low for ASBUM, ...ccomeessvas. I0BINE
Migh for July. P — | T
Jaw for July......ovevaireass  JOLBIR

High for June 108,217
Low for June . 105,208
Migh for Muy..... .. 111688
Low for May. 0520
Nigh for April 118508
Low for April o

Migh for Murch, L HOK oA

Low for Mareh,.........0..

Wigh for Fehruary . .

Low for February............. 101,02
High for January seunsnns S (LA EE]
Low for January X 104,507
High, thus fur, 1018 . ......... 118508
Low, thus far, 19I5 ....... L 101,102
High, full year, 1014 ... .. 126181
Tow, full yeur, 1014 ) 102000

AVERAGE OF THE TRIRUNE'S LIST
OF TWELVE INDUSTHIALS,

Oetober 0§, yesterday’s close . #2600
October 4. o ibhmn LR B
Ortober 2. LER UL

One weeh ago. . .. . .« « 2304
One month ago. ... .. - KT.630
July 80, 1914, .. .... . <o BTALY
Migh for Angust .. ND.250
Low for August A LB L]
Itigh for August . RO KR
High for July . ... LLROE
Low for Jyly . ROZIR
High for June ... coes. AOGAN
Low for June .. LIRS
High for May. ... . B&.080
Low fur May .
High for Aprid. . .
Low for April
High for March
Low for March - suae
High for Februaey .. ..........
Low for February
Migh for January
Low for Janoury ST
Migh, thus Lar, 1015

low, thus far 1013
High, full year, 1013
Low, full year, 1914

rd clozed with material
the
rise that no shock from the outside
was mecessary to provide the needed

o e

hut the familiar deily spectnele of new |
high records was unable to change the
trend of the market, Mors definite re-
of
indopendent steel producers, euch ns
exeited specylative interest a uni:
AR, Tecei sed little notiee. The warn-
the American Car and
Foundr Jficia]l announcement of war
‘orders pt less than $8,000,000 and that

tnking was m‘nrm] For some
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CLEAGL % HOUSE TRANBACTIONS. — Ex

npesed ot 1 per comt. bighest 3
per cend;, Jowes!, 1% per cent, cloaitig. 3 per eent

I
exchanges §13.9%
s dull Ruling n_“. VOUKIGNY  EXCHANGE - The market wept

J G .ol‘

NEW YORK STOCK EXCHAN

TUESDAY,
Total sales of stocks Tuesdayy L.

week ago: Stock Exchange closed a year ago. From Junuury
600, ngainst 46,156,100 a year ago.

— [Shares|

gold
Alzeka Gold Mines....,| _ 900
Allis-Chalmers . eves] 17,300
Allis-Chalmers pr. .. 1,600

Am. Agr. Chemical,..... 1,800

Am. Agr, hemics! pr. 200
Am. Beet Sugar... 1,600
Am, Br. 5. & F. pr ctfs 100
Am. ( - 88,100
Am. { 100
Am. | L
Am. Cs 100
Am. Conl .. 8,800
Am, Cosl l'r ducts pr a00
Am. Cotton Oil... ool 3900
Am. Hi r- & Leather, 2,000

Am. Hide & Leather pr| 21“"'1'
Am. lee Securities.....|

Linsecd A
| 1..-1-
. 15800
| 100
|00
..l BA0G
100
| Foundry.....| 10,000
Am. Bugaty ..... . iaa0e T
Am. Tel & Cable...vs 10
Am. Tel. & Tel.vovwien 1,700
Am. Tobacen ... 200 1
Am. T¢ baceo pr, New. .. 100
Am ctfs, . Al
Am | 8,100
Am, n pr 100
Anaconda i | 25,000
Aseets Heall ration..... 100
Atchison ot 1,500
Baldwin Locomotive.... 27400
Baltimore & Ohio......| 2,700
Baltimore & Ohio pr.. 100
2,800
Hr n Rapid Trnrnt 1,700
im.r- & Superior C np 1 2380
GETIER (0. .vrsravees] 3B0
nl. Petroleum........| 1,100
nl. Petrokeum pr..... 100

“anadian Pacifie.......| 8,100
al Leather........| B#00
entral Leather pr..... 100
hesapeake & Ohfo....| 2,000
hi. Great Western pr. 200
hi., .\;::. & St Paul...| 2400
h & St, Paul pr 200

& '\nr'h Western . 100
h~. R, 1. & Pacific.. 11,400
hino Con, Copper.....| 1Lu00
Jluett Penbody...oeann 100
Juett Peabody pr.....| 400

‘olo. Fuel & Iron, ... | 17,900
‘omstock Tunnel. | 200
'ul:s--!.-iu\f»'l Gan,
ontinenta) Can...
orn Products.......a.
Cruecible Steel. . ooeens.l
Crucible Steel pr.o.....
Cuban-Am. Sugar.....

Cuban-Am. Sugar pr...|
Delaware & Hudson. ...

400

Denver & Itio Gr. pr

Detroit Edison. ok il
Distilling ‘*ecur‘l!tu | 42,900
Dome MINES,.ovisevas ! won
Elee. Storage Battery...| 1,500

E | ] f a0
E ln pr.

E 2d pr e 00
Geners] ( hemical oo.vs 100 21
General Electrie ......| &700
General Motors | 400! 365
General Motors pro.... 200
Goodrieh, B F...oune oo | 22,000
Gt. Northern pr........ 400
(3t. Narth. Ore subs....| 13,400
Gy :u.:: heim Ex - 2,700
Int. Agrieul . 3,100
Int. Agr T 2,000
Inspiration i () 1] 1 A
Inter.-Con sasmesmeney
Inter.-Coml, Pri.«ssaass] 1,900

Inter-Metropolitan ....| A0

Inter, Harv, of N. J....

nter. Paper ...ovieeesy 400
Inter. Paper pr
Inter, Nickel ...ceenvesy 200002

fnter. Nickol Pros.. ... 1 100
Kansus €8ty anhorn 400
300

200

18,300

1,100

Al

- 18,700

| '\JuLur 1st pr..| 2400

11 Motor 2d pr 5,000

can Poiroleum. 7,400
Miami Con. Copper..... 32,900
Minn, & St. Louis., ..., | 100

Mo, Kon. & Texas. ..

Mo, Khn, & Texas pr..
Missouri Pacific.,
Maontann Power...
N \-. cuit

lonk & Sull.,
N Ill & Stp..
Nationa] En. & Stip. pr'
Nationu]l Lead ....o0.00 |

National Lead pr..
Nevada Con, Copper.
New York Afr Brake...!
New York Central.....
N. Y., N.H.& H..
N, Y., Ont. & Western..
'\hr]'n]l\ & W r"-rn ye

Northern |
Pacthe .“

Pettib .d ulliken..
Pittsburgh Coal........ 22.4““
Pittsburgh Conl pr,. wenl (2700
Pittsburgh Steel pr..... 100
Pressed Steel Car pr...1 7700

Pullman Palace Car.... G0
Ruilway Steel Spring...| B.200
Con. Copper.....«.. o8 00

s prong 9 600

ading . | *
apublic Tron & Steel 6,800
i.‘[-ul- ie Jren & 8. pr.. B0
Rumely ....oieaienassh l 404y
Rumely Preo.esesse =sof 1,700
6t L. & S, F.2d pr.. 200
Seahonrd Air Line pr.. 100
Sonrs Roebuck. ...eezse 100
SQloss Sheff *hvl & 1 | 1,300
Southern Pacifie .......| 4,700
0. Porto iico t-ugnr 100
l:r.-.!w:a}' = 1300

Southern Railway pr 100
Studebuker ....... S SG.IMI}
Tennesses Copper......| 8,900
Texne & Pacific....u. ] 200
Texns Company...cece ol 100
Third Avenue R, R.... ] 1.200
Union Hag & Paper.... 200
Union Pacifie .....o.n. | 5,300
United Cigar MIg......| 100
United Ry. Invest......| 9200
United Ry, Invest, | 8800
U. 8. Cast ITron P. F ' 1,200
U, S Express ..c.... 201
1. & Ind, Aleohol......| 1,100
U, S. Rubber .........|] #4350
1'. 8. Rubber 1st pr. i L0
U. 8 Steel co.ouiens el 14,400
1", 8 Steel pr. » ] 1,200
Utah Copper.........+s 6,400
Vi-Car, Chemical..,...| 2.800
Virginia Iron, C. & C..| 1,100
Western “nr}'lsad 200

Western Unlon Tel. . 1 son

Westinghouse Air Ilr 100 2
Westinghouse Ml’z L 119,400
Woolworth cenessl 300
Willys- luer‘nnrl ...... 4060/ 2

$541.708, 042, balances’ F23.850
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GE CURB MARKET

TRANSACTIONS

53008 gocyrities Lower in Smaller

Dealings— War Stocks Lead
= the Decline.

Ask The eurb market yesterdiy was ngain

% | under pressure in smaller trading. In-
P18 ternationnl Mereantile Marine was 8
cec | little ‘more netive, the common losing
4 & fraction and the preferrod over A
68 point.  Kelly Springfield Tire broke
I from 220 ta 211, elosing st 215, a net
loss of 12 points. Canadisn Car and
Foundry, vich was strong on Mon
Jay. lost G4 i"” nts in the eommon and

in

| points the preferred.
wlded over a point, and Tobaceo
K

lines wara reglstered

umong the | group in quieter -1r~a.-
B inga.  Standard Ol of New Jersey loat
e 15 points, Standurd of California 7,
e Prairis Pipe Line 4 and Lilinois Pipe
" Line 5. Prairie 0il and Gas went -T'

o points, All the Wabnsh issues !r.m\t'-.

emnll lossvs, Mining stocks general

were  depressed The new An g 1o
French bs J\ vre denft in to a small ex
tent, at 07

1 l.\'lll,'STl:lM,:'i
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U S. Treasury Finances,

noditien of Lhe t it
-

BAI'KANS A'FFECT Executor

LONDON TRAD]NG Chartered 1822 .
The Farmers’ Loan and Trust Company |

tarkets Show Hesitalinn ‘
M;;n:ﬂ?tg l‘)(:'vclopments Nos. 16, 18, 20 & 22 William Street

in Bulgaria. Branch Office, 475 Fifth Avenue
o e | New York,
TREASURY CONDEMNS LONDON, 15 Cockspur 84, & W.; 28 01 Broad Strast, £ G,

‘-
SHARING U. S. LOAN PARIS, 41 Bonlevard Haassmana EBERLIN, 56 Tuter den Linden, X, W, 7

Warning Welcomed, Though Travelers’ Letters of Credit, Foreizn Erchange,

Few Make Attempt—American ..
Response Gratifylng. Administrator G’ﬂardln

¢ FRANCIS W. HIRST. —
By FRANCI 1 - _ i

i, Texas& Oklahoma -

Londen, Oet. 5—Though great 3
satisfaction is naturally felt at the Ralh’oad Company

great response of the American atih-

rlu-!'tplim-:- ‘tn ‘t.l:u- P\'t'}ln;mn ]f;:‘lfi. ;mll— First Mortgage Five Per Cent. Vlrglnia Bridge
lie url'_r':'.fiuh. 15 now vurr:mmru‘tv:l on For!y-\'ear GOH BOI‘ldl & IrO" CO
)

the dramatie developments in the e o o A
Balkans, which threaten another ':&::',:‘".r? :.-’. s ." i) e
fratrividnl war in Macedonin, Old  pesent strustion 1n eespect to the Missaurl, Ea

friends of Bulgaria here, like Sir ss & Texw Rativn Company makes fdeios .
Fdwin Pears, who gave the first in- :,':;"":,' piprenlyii i Aoy e
telligence of the Bulparian atrocities | consentsd to set as guch committes

Manufacture structural steel fop o
prposes {heir three plan, which ape

located at  Roanoke, \a. .»I*

‘--m. and East [ wnl, al.l,[g.‘.
estimaled, earning 4 per annum,

the holdems of wich Boads, Bawe
ard are pre

in 1876, declare that $0 per cent of Pid '@ ‘:" :h steps ks they mas deem ad- F:}m 1899 1o I‘?I' fvdends average
. 4 % visalls *o that ern e W
the Bulgarian people nhhor the pros- ' podnoider are  reossted  fostistth 0 fle = vere paid and in 1919 duburses
p Boadly v - menis ot 10 - were made
peet of war with Russia. with the Ser st the adirees halow thiely 2 F ¢
names, addresses. anid amotitits of thelr holdtegs We believe this stock a1 the present

. T}-Im London press fixes l_l'.e TESPON= | qu commigtes deters requesitig the deposit of B macket price offers an exceptonally g
gibility for the present crisis on the s bmte ol surh time a0 fte Judsmest B § practive mvesiment cpportuntty

{nordinate ambition of King Ferdis ; sall bewoms tecouary w0 1o 4
October 4, 1%1%

Price and detailed information),

T‘m‘:d' .whn - !-.llld to have i'r(‘on‘prgm. F. N. B CLOSE, Chalrman, on request.
ised Constantinople by the Central ¥lre-Pregttent, Ramlery Trust 0o y
. S
Powers. RODERT € DRAYTON, Holt&?ﬁcwl“lam
Bulgarian mohilization enables the Viee Prasidort, Penn  Mutasd Life e
Bulezarinn King to foree an unpopu- Toattrasics Company Phone 4744 Broad. 25 Broad St M. 1.
il St PO R OWALTER LEIGH,
lar war on his subijects by decree sltiand.: Conpell & Campatis
without parliamentary sanction. The WILEIAM W, MeCLENCH,
situation explains the hesitaney of :I.r.'.'::.li_r.':'w_.:':::'lM“ i = = = e —————
the stock markets to-day. JOHN W. STEDMAY, :
The Treasury's warning against Aw't Treasurer, Prodentisl Life In- SPLE?F}ID‘ ?RUFITS
re in sight on

wuranos oMy,

investment from this side in your o o pontr Seetar Inter. Mer, Marius
loan was weleomed, though only a 16 Wall 8o, New York Ctty. submarine Loat
few can have attempted such an un. WITE & QAsh. Lake T rpedo
4 . otrisal.

patriotic and unintelligent action.  paxgers TRUST CO . Tobaceo t’mdncts

The darkening of London streéets, Tepnettary M.nt.onl Vireless
A 3 . . 2 ) S Spncific e L th vanae e
though iereeahle, should have a : = = : mich higher loveis e & _-: s i the
good effect in stopping much waste SN it ikl ' A

.Be;yamm fmnk{m, says: L \‘t " i _S‘k RI ! & CO

Our newspapers have been hard I - A
Wi sionsingprlpoabsg W ,,”Wj’f&;;’j’ foe with sese, 4 1 60 EROAD ST., K.Y, o, S¥BR
ment revenue and are protesting k)
against the increased budget charges 'g’ A  MAN will live with ease and
for telegrams and postage. The 2 A die in peace if he is sure that

of money in evening amusements,

Postmaster General’s reply iz not en- % he leaves enough for his fam-
couraging, but it is surely unfair to % il¢'s comfore—but only if he is sure .
levy special taxes on war losses. L that they will receive the full beve- We beg to announce that
i ? firs of his provision for them, » we have opencd a branch |
LONDON w ATCHING %, S:fepuard the provisions of your office at 15 Congress Street,
¢ Wiil by naming us as Executor and Boston, in charge of Mr
MOVES IN BALKANS g Lruitee. C. F. Coombs.
s ; Eatablisbed 1438
War Loan Shade Higher—Gold X Franklin Trust Company MEGARGEL & CO. |-
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